Procedure of Purchasing Land using Self-directed IRA Account

Step One: Opening self-directed account 

Buyer must have a self-directed IRA account open and have his/her IRA/401K funds transferred into this account prior to closing escrow. Entrust Administration is one of the leading self-directed IRA custodians in the US and has the most affordable fees/charges. To open an account at Entrust Administration Oakland office, please call 1-800-392-9653 then option 4 to speak to Monica Blaz or Charles Washington.

Step Two: Transfer funds into self-directed account

Buyer must fill out a IRA Transfer or Direct Rollover Form, sign and submit to the self-directed IRA custodian. Transfer may take up to one month, buyer must take quick action and actively contact both sides to make sure a smooth transfer. 

Step Three: Authorize self-directed custodian to sign contract

Buyer must sign paperwork to anthorize self-directed IRA custodian to sign a sales contract with World Land Partners. The information the self-directed IRA custodian typically needs includes land parcel number, price, closing date, WLP and escrow contact. 

Step Four: Closing transaction

IRA custodian shall work with escrow agent on closing. Buyer does not need to do anything in this step.       

